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As Seen By

THRE BISEEE DAWY REVIEW, BISBEE. ARIZONA, TUESDAY MORNING, mr.mn 22, 1904,

IN THE MINES

Territorial and Lecal News

Showiug conditions at close of

Bonanza Circle

and stock gossip.

shares, par $10, was organized, tak
«DE over the property of the develop-
ment company and giving aharehold-

the latter several shares ol

Boston Brokers|c: i e e serert shares ot

old development stock, without fur
ther cash payment, and raising $1.

LIRCULAR BY HAYDEN, STONE &| (00000 or more by selling stock al

CO. AFTER INVESTIGATION .
OF WARRFN DISTRICT.

par $10,
S.nce the greal succeas of the Cal
umet & Argona floation, outsiders

¥leresting Recapitulation of Manner|bave opol hoen abl

of Organizations of B%nanzas md.

the Status It has Brought Them w
—What is Now Being Done.

A circanlar lssued by Hayden,
& Co. save,

We have had the following jrepared | 9TERRIzatich,

for us and on acrount of the graat

Stone|ing thz new

u able to secure any
stuck at par upo :organizalon, hold-
Inrq o development stock mnot only
iaking every sharo due them under
thebr righos, but largely oversubscrib-
iasue, With 'he mil
mised In cash hy re-
which reosrganization
from the start, subject io

llon cr more

Was pinnne.

ativity throughout the Lake Sum-rinrlihe findicg of sufficient ore to make

&imtrict in these stocks during the past|d mine, fhe

twu years we beleve that the follow-

img will be of Inlvrest as Boston has full, and has been ieft
to date {n|Bundred thousand dollars for develop-|

taken very little interest
ibess properties.

Lake Superior people have been in-
wvesting and  speculnting ¥n western
mining stocks for many years and
eir aggregate hoidings (n western

Tamps four years ago amonwied o 8/

wery rmespectable figure even though
mosi of the shares bought turned oot
o be gold Lricks. It waz: not, how-
wyer, uniil the opening of the Calumet

new company has taken
pazlog for s land in
with several

ip its bond,

ment and equipment.

The Lake Superior plan of finance Is
original, and ls, perhapa, Detter adapt-
od o loca! concitions in ‘he western
mining staies (han the Boston pian of
crganizing Lake companies, owlng 0
the fact that mining lands in the wes!
are usualiy bheld by numerous differ
eul owners, all of whom are anxious o
get a iitt'e ready cazh, which is pro-

i

N ' ¢ the L} rme vhen Le
& Arizonas mines, ay Bisbee, In  the vided by the [nitial payment when LI

Warren district of Cochise county, Ari-
=mge, that the Lake peep'e became 2
really Important faclor in western
muipes, or, for that matter, in m:mnx
in any fleid except their own,

The Lake Buperior & Western De
xelopment company, the parenl of the
Calume, & Arizona, and the forerun-
=er of gli the other Michigan-Arizona
wogper mJaeng and development coo-
pRes, was organized in March, 1599,
Just after ihe culmination of (he big
copper boom of 150829 The capitaliza-
fion was but $200.000 in 20,000 shares
wl 310 par, and not al! of ihis was|
walled, The company (ook a bond |
amll leaze, at the price of $500/m0 gn
he [Irish Ma\ and adjoining cinims,
«al dying pex: to the property of the
Copper Quee-n mine, conlroiled by
Fhelps, Dudge & Co. one of the big
mines of the world, and, until the (e-
selopment of the Calumet & Arizona,
ke only producer of (he Warren dis-
tral.

The Lake Superior plan of finane
"ng u coppRT company, or. rather, the
Eos on plan of finaucinz a Lake Su
oelor copper company, {5 to pay [or
dke lands oulright and place the entire
siock issue, or as much of it as may
be repuired 10 furnish a working fund
of several (housand dollars, before the
formai organization of the corporation
and delivery of stock certificates.
Promo1ers' profita are included in the

e of the lands turned over to Lhe

aompany, and the npew corporation

|bond and lemse are taken, but who

are no! willing to =ell at what would
be econcidered a fair cash price, By
thiz sys‘em the purchaser secures
jon for 18 months to two years
by ‘he payment of 15 w 25 per cenl
of the full price, and can thiow up
his DLeargam i @t {5 unsatiafactory.
Tho plan aiso has operstad great
¥y to the advarctage of share holders
i the case of the Calumet & Arizona
and !'s unumercus progeny, by mak-
ing a little eash go a 'ong ways, and
the successes scored have been o
numcrons and so regular that when-
lever it has come ime to ralse an-
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Creene Consolidaied
Goes Soaring

COPPER MARKET REACHES 1514,
AND I8 STILL RISING.

Yesterday's Market Shows a Great
Deal of Strength in the Eonanzas
With the Single Exception of Lake
Superior & Pittsbuig—C. & A, at
$115.00.

(By Frank J. GraL)

Today's marke| showed p great deal
of strength =il around wih the Do
nanzas, w.th the exception of Lake
Superior & Pittsburg.

Calumet & Arizona beld firto at $1i5
asked, while the best bd was $115
Calumet and Plitaburg openad wia
considerable strengtlic At one time
they were bldélng $10, but the very
pest (hat could be dome was $39.50 at
he close. Pittsburg & Duluth start-
ad off with a brisk advance, this stock
wpening at $25 tud, and last sales
were made a: $25.75 carly In the af
ternoon, and at close $26 was bid.

Lake Superior & Puitsburg has been
off all day The best bid that could
be hae was $17, and $47.50 was asked.

Junction was in good demund ali
day. Sales were made at §73.55 ear
¥ in the alternoon. AL the close of the
narket we received a bld of $76. Firsl
we thought ihat an error mizat lave
been made by transmission in hand-
Log, but have nol been able to con-
firm as ya! Wolverine & Arizona
lost all the gwmnger that shc had cm
Salurday: we were unable (o g=t a bud
on this sicck, bt there was sl %xinds
of it for sale ia thy casiern market at
33, but no one waa Willing e buy.

The New York Market
{Logan & Bryan, Members Stock Ex-
change.)

The copper market showel grea. ac-

| other million in eash for a new com-
pany the advance in price of previous
'{floiation: has been so great that cash
| for the new company could be secur-
wd by the sale of a small part of the
holdings In the next oldest company
{or secures by pledging some of ihe
luid(-r shares. The Calomet & Ari-
zona group has demonstrated its value
s0 thoroughly that mongy can be bor
rowed opon Itz shares from the banks
of ioughton county, Duluth,
ing Marquaite and Pitiaburg as casily
and upon as favorable terms as sim-
flar joans can be secured from Bos
ton banks upon the giltedged Lake
stocka,

{To be cont:nwed tomarrow )

PHENOMENAL PRODUCER.

Sam G.bson was in town Monday,

=iaris life with a clear title to all ita|says the Globe Beit, and with fear aus
Bands and a iarge cash surplus. The|irembling awaited the hour of mid-
wastern plan of promotion is, usually,|night, when the option held by F. W.

=0 inke a boud and lease upon certain{Hoar, for

M.chigan parties on lhe

Ixads, organize a company with one to|Gibson mine, expired. He statod that

Sive millon shares, par value §I, craw

if the deal waz consummatad he and

down {he promolers’ profits in stockifts partner, Tip CGlibson, would Dbe

s=nd seH treasury stock to provide fof
Save opments,
This western plan has several ser

the Josers by at least §100,000, as be
va'wed the property et more than
$100,000 =bove the option price,

#ous drawbacks, among which are luck|which it js rumored was $10000-. Sam
«of title io lands, which may be and|went back (o the mine happy, Tuesday

Frequently

are lost because of in-

morning. the option baving been al-

ability 1o make the bond payments as|lowed 1o expire.

dhey c<come due;

icek of alqeoats

The Gibsons have been stoping ore

working capital and difficulty in secur-| from the 200-f¢or level for five months

img same by sale of slock., which com-

and the ore body is pow larger and

monly Is peddled out in small ots by |richer than when mer commencet

‘Biacal’ agents, not alwayg thoroughiy | siaping
mesponsbi and who oxact commis
=wms on sales of s'ocly ruoning from

The veln i3 7 fast 4 inches
‘hick and the ore, chnlmw'me. runi
from 26 to 32 per cent copper. There

25 to 60 per cenl; and, last. but ool practicaily no waste apd therefors

Seas', the strong likelfbood that sOmE
of the promoters’ slock., which repre
=ents Kitle or no cash outlay, may
«ome on the market selling for work-
Bmg expenses, or, as frequently hap
pens 1o stop I's sale enfirely. The
feulures of western mirlng promation
berein polnted out are responisble for
The fa.Jure of many companies owning
waloable properties. No account is
faken of the numerots frandilent
ccompanles organized solely to sell
shares. Ustll western mining com-
Fanies are orgaized upon a more bus
sirated successes oan be said to pos
sess anything lke a definite market
waloe.

iIn the cnse of {be Lake Superior &

fion was a combination of the Boston
‘and western systems. In each caze a
wreliminary development company
with capl'alization of $200.000 o
‘F780,600 only was organized to take a
®ond and iease upon the lasds desired.
WWhen wmineral values sufficient fo|
amie = mive had been developed, a
swgular mining company with a cap-

ishpem-

scarcely apy sorting necesaary.

The Gib=ons have nine teams haul-
ing ore from the mine to the Old Do-
minion emelter, and it Iz eslimated

are realizing

month from 'the shipments.
doubtful if the Gibson mine, for ita
size, has s equal In Arizons, or the

world, for that matter,

O

$20.000 or more per

It is

TOMBSTONE CONSOLIDATED.

Prozress on the hill and all over the
Tombaione Consolidmied systam for

it

i?
Z
E
i

smlzation of $2500,000 in 250500

tivity, with Greeme Con. in the l!eal.
Thiz stock elosed foday st $26212
higher ihan at the close of Sa.urday.
the causs of the sdvance, we aro ln-
formed, being reperted heavy buying
orders from New York. Shasnon Cop-
per, which has been around §7 ifor
coma Litle time, closnd at $9.00 bkl
after heavy trading all day. Copper
Range moved rapudly ap 1o $73. Pub-
lie sentiment was vesy bullish on lac
guneral outlook.
Coppey reached 15 1-4 cen's.

Total sales, 1,13TA400 shares:
Bikd. Azked.
ke Sl WOSRR .. $115 0uj§115 06
C. & P oovrenives —mn 39 50| 20 &0
L8 &P ....c- o AT 00) 47 50
PL&D oo oov ven -en 2600
Juncton . . .ive svess 48 W
Bisck Mot ... ... .. 110

New York Market

Amal. ..... are il G ‘ .. 50 75
Colo. Fuel ..... ru i Sy elhandrnal SX
MO PRE. <o-hs wiis sselsonrnna 200 A2
| ik PR e - TIUS S T2 = H 26 GO
S P.oviune AL LN WP Tas 67 78
U. 8. Steecl (commox:) ...... 28 0
Steel (prefeited) ... «.ovv .- 5900
Copper Range ... «vsee snvss 72 57
O DO, -aicilnale s oiene os 28
(BB 0. o v s ovy Saun BB Y
SAMIDON o..5a snn' aws see 2o BAR
Uskon PRE. - -isie ase «=-+ 318 5O
Santa Fe ..... L 85 &5
Money on call, Ipareun!
TOMBSTONER WRITES
“ FROM GOLDFIELDS

In a letter of Ed Bratlon, formeriy
of Tombstone, toEimer Crouch, 2Xir,
Bratton, who is in Goldfield, says: “1
left Arizona for this place, and find iL
a good ond. Wages in the mines are
from fuor to six dollars; on topfrom
four to dght dollars, including me-
chanics—all eight hours; board ome
dollar per day. [ met Jack Padget,
formerly of Tombstone, and the sand-
wich man . They were at work, and
are geiting on nicely. This is a zood
place to atay away from, however, as
most of the leases expire (he las of | OPBUBBUULZDL
thiz month, and things will be duil for
a while after that "

- _—o_.—_..——.——
ADVANCE IN COPPERS.

A promigent Boston proker in com-
menting opon the present remarkable
copper sharo activity, remarked yes-
teréay that one of the strongest fes-
tures in the present situation iz the
fact that comparatively few copper
stocks are offering for sale. The small

than they have been In five years past
and altogether it looks aa if the pres

or sell.

and sold op
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The only Broker In the Southwest recelving 80 minute quota-
We guarantee best gervice, bay

tiona from the Copper Country.

BISBEE COPPER

(o =gm o S Ve o~ )

OCHK

Bonanza Stocks, Calumet & Arizona, Calumet & Pittsburg,
Lake Superior & Pittsburg, Pittsburg &

Duluth, Junction.

NEW YORK AND BOSTON STOCKS

Handled on margins throungh Logan & Bryan, Broliers, members New
York Stock Exchange.
Quotations Received Every 30 Minutes from Logan & Byran.
Greens Consolldated belng listed

margins,

PRIVATE WIRE FROM NEW YORK TO ALBUQUERQUE g
WIRIPIRIP PR IPIPIS RPN R IPIP IR ISP IR IR

on Boslon Exchange can ba bought
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OFFICERS AND DIRECTORS.

L. C. Shattuck, Preaident.

J. M. Muheim, Vice-President.
J. T. Hood, Cashler.

L. 4. Overlock,

Jacob Schmid

O TUTNTUTHTU VT UWD Ul W W -

Drafts on all parts of the world
Mexican money bougkt asd sold and

ottt rauwt oo Towauo

MINERS

AND

MERCHANTS
BANK

A PN LA D O LA D P

general banking busipesa transscted. CAFITAL - S840 naa.an
A SHARE OF YUOR PATROUNAGE SOLICITED.
BSOSO A O LD S LS S O NS NS SRR SN0 g

z C E. Moorhead, Prealdent
Joseph Magofiin Vice-President

The State National Bank

of FL FASO, TEXAS

Transacta a JGeneral Banking Business

B s = o T 4

J. C. Lackland, Cazhler
d. Russell, Asst, Cashler

e Wl B B g

GRS LU OO O W e R e

- Solicits the accounts of barks, corporations, firms and irdividuals
g e +
—
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INDIAN

HOT SP tINGS
HOTEL AND S/ ITARIUM

Fort Thomas rizona.

The famous health a... p'easure -e-
sort. Pool, tub and mud baths
First class accommodations.
LC~N RATES
Stage mests all trains. Corres-
pondence sclicited

ALEXANDER BROTHERS, Props,

AMARARRRARARRAARARALARALIAN

|
5

Made from Clear Mexican,

Manufactured by Las Dos
Nogales, Arizona.

SMOKE
LAS DOS NACIONES CIGARS

“FAVORITA"

Nacional Veracruz Tobacco.
We Use Only The Finest

THAT
Carload

HAS

Arrived

Runabouts and other
styles as well as stand
ard goods. Harness
to match

Brophy Carriag
Company

Repositories Lowe!
and Douglas

(o) g s y¥s=g-g-gegsssie]

San Andres Tuxtla, Valle

Naciones Cigar Company,

anpspusBLonppmnn BB LN

g e

Watches
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PFPCLOCKS &
SIEWELRY &

|

MINING APPLICATION NO. 957,
SURVEY NO. 1389

UnHed States Land Office,

Tucson, Arizona, Nov. 14, 15(4.

Notice is hereby given that in pur
suanco of Chapter Six of Title Thirty-
two of the Revised Statules of the
United States, COPPER QUEEN
CONSOLIDATED MINING COM-
PANY, a corporation orgamized and
existing under and by virtue of the
Iaws of the State of New York, aod
having its principal piace of businezs
in the Territory of Arizona, at the
City of Bisbee, in the County of Co-
chise, in said Territory, and whose
post office address lg Bisbee, Cochise
County, Arizoma, by ite Attorney in

Fact, Walter Douglss, whoss poet of-

fce address Is Bisbee, Cochlise County,
Arizona, hag made appllcation for a
United States patent for one hundred
thirteen and fourdientha (113.4) ln-
| car feer of the Manila lode, bearing
|copper and other metals, the 45
jcovery shaft being N. 87 deg. 30 min.
W. 66 feet from cor. No. 2 of said
iode, hereinafller described, together
with asurface ground upon aand for said
ioce, ns heretnafier more pariicularly
deseribed, szid lode and premilses he-
ing koown as the Manila mining
claim, and situate In Warren Mining
District, Cochise County, Terrilory of
Arizona, and approximately in Town-
smp 23 S, Raoge 24 E, G. & 8. R.
D & M., unsarveved, and more fully
described as o metcs and bounds by
the ofllcial plat, and) by the field notes
wf the survey therecof on fie in the
effice of the Regisler of the United
States Land Office at Tucson, Ari
zona, &3 follows to-wil:
MINERAL SURVEY NO
MANILA LODE, Beginning at cor,
No. 1, the NE. cor., identionl with lo-
cation and with cor No. 6 of Siiver
Spray Lode, survey No, 811, a plae
pos: 4 t, long 4 ins, 8q. setl 1 fL. in the
Eroupd in a mound of stonos, aand
seribed 141899 M. L., whence U, S. M.
M. No. 4 Warren Mining District,
bears N, 66 deg. 9 minc B 17284 11
ithenee 8. 46 deg 38 min. W. 625 [u
to or.gonial location for SE. end cen-
ler, 125 ft. 1o ¢or. No. 2, the SE. cor.,
entical with eor. No. 1 of Copper
Monarch Loce, survey Nc¢. 13327, a pise

18090,

posi 4 ft. loog 4 Ins, Bq. zet 1 fU in
the ground In mound of stones, and
seribed 2-1886 M. l.; thencs N. 41

deg. 48 min W. 1134 ft. to cor. No.
3, the SW. cor., ldenftical with loca-
tion, a plne post 4 ft. 'ong 4 ins =3q.
20t 1 M. io Lthe groumd in a mound of
stones, and scribed 2-1899 M. L.:
thenee N. 46 geg. 38 min, B 05
{Ave-tenias) N, to original location for
NW. end center, 1 ft. (0 cor. No. 4 tha
NW. cor., iden!lcal with location, a
pine poat 4 1t long 4 ins. 3q. set 1 £t. in
Lthe ground m a mound of stones and
gcribed 41599 M. L., whence U. 8.
M. M. No. 4, Warren Mining District,
bears N, 60 deg. 30 min. 20 sec. E.
1T77.2 1:.; thence 8. 47 deg. 36 min. E.
11037 L. to ecor. No, 1, the plice of
heginning. Magoetic variation 12
deg, 230 min. B

The area: of the Manlin  TLodoe is
0.018 (elghteen-thouzandths) acres.
The presumed course of the vein of
this caim is from the SE. end center
of locaticn N. 44 deg, 42 min W, 1134
.

The location notice of the above
described mining claim Is recordad in
the office of the County Hecorder of
Cochise County, Arftzona, in Book 1T,
Mining Records of Cochise County,
Arizona. at page 303.
Adjolnirz  claims are:
Spray Loce, survey No, 911,
said Manila mining claimr on the
north; Keystope Lode, survey No.
1335, acjoining said Manila mining
clajm on the east, and Copper Mon-
arch Lode, survey No. 1337, adjoming
said Manila mining clsim on tha soath.
Al} of zald adjoining claims are owacd
by sald Copper Queen Consolida’ed
Mining Company.

Any and aH persons climing ad-
versely the mining ground, lode, prem-
ises, or any portion thersol, so de-
scribed, surveyed, platted and applied
for are hepsby notified thst, unless
their acdverse claims are duly filed as
required by and sccording to law,
and the regulationg thersunder, wilth-
in the time prescribed by law, with the
Register of the United States Land
Office at Tucson, in the Coualy of
Pima, Territory of Arizona, they Wil
be barred by virtue of the provisions
of said statule.

Hliver
adjoinirg

MILTON R. MOORR,
Register.
1st Pub, 11-19.
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